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MEMO 
 
Date:   May 12, 2022 
 
To: 403(b) and 457(b) Plan Participants 
 
From: Fiscal Services 
 
Re: 403(b) and 457(b) Plan Administration Costs 
  
You are receiving this communication as our records indicate that you are a participant in the Davis 
Joint Unified School District 403(b) Plan and/or 457(b) Plan (the Plans). The District contracted 
with Envoy Plan Services, Inc. (Envoy) to provide compliance and administration for the Plans.  
Envoy is an independent provider of compliance administration, and it has been determined that it 
is in the best interest of our plan participants to utilize a firm that does not market investment 
products or give investment advice.  This type of administrative structure requires the authorized 
investment providers in the plan to pay a nominal per participant fee. 
 
Effective in June 2022, the current fee structure is being further changed. Under the new fee 
structure all providers have been requested to pay the administration fee for the participants 
investing in their products, and any participants that enroll in their investment products offered by 
the Plans in the future.   
 
In conjunction with the implementation of the new fee structure, all providers have been notified of 
the change in the required fee structure.  In response to this notification, AIG Retirement Services 
(VALIC), CalSTRS Pension2, CTA RSO, Fidelity Investments, and Vanguard have informed us they 
are not willing to absorb the administrative fee.  Therefore, these providers informed us that the 
administrative fee, in this case $2.00 per month, be passed through to the participant. Given this 
information, we wanted to ensure you were aware that if you contribute to AIG Retirement Services 
(VALIC), CalSTRS Pension2, CTA RSO, Fidelity Investments, or Vanguard, in addition to any 
other product related fees you may incur you will also soon begin seeing the deduction of this 
administrative fee from your investment provider.   
 
Should you have any questions you may contact the Envoy representative below: 
 
Robert Hornaday 
800.248.8858 ext. 5250 
rhornaday@envoyplanservices.com  
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